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Introduction

The New Capital Investment Entrant Scheme (New CIES) provides qualified 
investors with a pathway to permanent residency and access to Hong Kong’s 
dynamic investment ecosystem. Hong Kong enables global investors and 
high-net-worth individuals to grow their wealth as residents, benefiting from a 
favourable tax regime, a business-friendly environment, a hub with abundant 
investment opportunities, and a high quality of life.

Eligibility Criteria

1  Nationals of Afghanistan, Cuba and Democratic People’s Republic of Korea are excluded. Stateless persons who have obtained PR status in a 
foreign country with proven re-entry facilities can also apply.

2  Dependants refer to his/her spouse, or the other party to a same-sex civil partnership, same-sex civil union, “same-sex marriage”, opposite-sex 
civil partnership or opposite-sex civil union entered into by the applicant in accordance with the local law in force of the place of celebration and 
with such status being legally and officially recognised by the local authorities of the place of celebration; and his/her unmarried dependent 
children aged under 18 years old.
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New CIES Application Procedures

03

New Capital Investment Entrant Scheme Office Immigration Department

Immigration 
Department

Net Asset Assessment
Submit an application with a Fulfillment 
document issued by a Certified Public 
Accountant (CPA) (Practising) to 
demonstrate the applicant's fulfillment of 
Net Asset Requirement

Approval-in-Principle 
Submit an entry application with the 
certifying proof for Fulfillment of Net 
Asset Requirement.  A visa/entry permit 
will be granted if Approval-in-Principle is 
given for entering Hong Kong on visitor 
status for not more than 180 days for 
making the committed investment within 
the specified timeframe

3 Assessment on Investment
Requirements 

Submit an application with a Fulfillment 
document issued by a CPA (Practising) to 
demonstrate the applicant's fulfillment of 
Investment Requirements

Formal Approval

Submit the certifying proof for 
Fulfillment of Investment Requirements 
to continue entry application.  Upon 
Formal Approval, permission to stay will 
normally be granted for not more than 
24 months 

5 Fulfillment of Portfolio 
Maintenance Requirements

Submit a Fulfillment document issued by a 
CPA (Practising) after the first anniversary 
of the grant of Formal Approval, and after 
each subsequent anniversary to 
demonstrate the entrant's fulfillment of 
Portfolio Maintenance Requirements

6 Continuous Compliance with
Portfolio Maintenance Requirements

1
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Submit an application for verification of 
continuous compliance with the Portfolio 
Maintenance Requirements

6 Extension of Stay
Submit an application for extension of stay 
for not more than 3 years. Further 
applications for extension of stay should 
follow the same procedures

2

Permanent residency/Unconditional stay in Hong Kong7
Upon a period of continuous ordinary residence in Hong Kong of not less than 7 years and subject 
to any other relevant requirements under the Immigration Ordinance (Cap. 115), may apply to 
become Hong Kong permanent residents; or 

while continuously satisfying the Portfolio Maintenance Requirements under New CIES for not less than 
7 years but not able to fulfill the continuous ordinary residence requirement, may apply for 
unconditional stay in Hong Kong following the end of the 7th year

180
days

2
years

3
+
3

years

Upon

7
years
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Permissible Investment Assets

Permissible 
financial 
assets

Equities
Debt 

securities
Certificates of 

deposits 3

Subordinated 
debt

Eligible collective 
investment schemes

Ownership interest in 
limited partnership funds

Real estate 
5

Non-residential
real estate

Residential
real estate

Capital 
Investment 
Entrant 
Scheme 
Investment 
Portfolio

CIES Investment 
Portfolio

Not less 
than 
HK$27 
million

HK$3
million
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3  The investment amount of certificates of deposits is subject to a cap of HK$3 million. The remaining term to maturity must be at least 12 months at 
the time of acquisition by the applicant.

4  The total investment amount of private open-ended fund companies and ownership interest in private limited partnership funds is subject to an 
aggregate cap of HK$10 million.

5  The total investment amount in non-residential real estate and residential estate is subject to an aggregate cap of HK$15 million, of which the 
investment in residential real estate is capped at HK$10 million.



Investment Timeframe
An applicant must make the committed investment within one of the specified timeframes below.

Launch date:
01 March 2024

Application 
lodged for Net 
Asset Assessment

Application 
lodged for Net 
Asset Assessment

Approval-
in-Principle

Launch date:
01 March 2024

OR

OR

Approval-
in-Principle

on the date the application for 
Net Asset Assessment is
lodged

whichever is later, and 
ending on the 180th day 
after Approval-In-Principle 
has been granted

within and thereafter throughout
the period beginning on the day
when Approval-in-Principle has
been granted and ending on the
180th day thereafter

1

2

3

 
before

180
days

 
before

180
days

 
after

180
days

 
after

180
days

whichever is later, and ending 

Holding Mechanism of Permissible Investments

An authorised institution as 
defined in the Banking 
Ordinance (Cap. 155)

An insurer permitted to carry on 
Class C business as specified in 

Part 2 of Schedule 1 
under the Insurance Ordinance 

(Cap. 41)

A corporation licensed to 
perform Type 1 or 9 regulated 
activities under the Securities 

and Futures Ordinance
(Cap. 571)

6  If the FIHV has been established for less than one year, such amount of the annual operating expenditure shall be incurred by the end of the first 
year of the establishment of the FIHV and each of the subsequent applicable year.  Outsourcing of activities on behalf of FIHV to the Eligible 
Single Family Office as defined in paragraph (e) is also permitted. 
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Apply Now!
Applicants can now refer to the Scheme Rules and Documents on the New CIES website, and submit 
applications online. 

•   Online Application for Net Asset Assessment
•   Online Application for Assessment on Investment Requirements

New Capital Investment Entrant Scheme Office
Telephone: （852）3904 3001
Email: newcies@investhk.gov.hk
Address: 15/F, Revenue Tower, 5 Gloucester Road, Wan Chai, Hong Kong
Opening hours: 9:00 a.m. to 12:30 p.m. and 1:30 p.m. to 5:00 p.m., Mondays to Fridays 
 (closed on Saturdays, Sundays and public holidays)

Net Asset Assessment

Documents to be submitted online

Photo taken full face and without a hat Photocopy of the applicant’s travel
document

Net Assets Statement Fulfillment document issued by a Certified
Public Accountant (Practising) 

Assessment on Investment Requirements

Documents to be submitted online

Fulfillment document issued by a Certified
Public Accountant (Practising)Permissible Investment Assets Statement 

Contract note/statement issued by the financial intermediary showing the Permissible investment
assets invested by the applicant 

Proof of acquisition and relevant 
documents, should the applicant invest 
in real estate

Other supporting documents stated in the
Fulfillment document 

https://www.newcies.gov.hk/en/resources/scheme-rules-and-documents/
https://eform.cefs.gov.hk/form/ihk001/en/
https://eform.cefs.gov.hk/form/ihk002/en/



